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all sectors
ICT intensive sectors















Source: EUKLEMS, Ivie-FBBVA and own estimations
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Source: EUKLEMS, Ivie-FBBVA and own estimations










































































































































































































































Note: Shadowed areas represent 95% confidence intervals. Dotted lines are fixed to one
(all sectors)




































































































































































































































Note: Shadowed areas represent 95% confidence intervals. Dotted lines are fixed to one
(ICT intensive sectors)






































































































































































































































































Note: Shadowed areas represent 95% confidence intervals. Dotted lines are fixed to one
(ICT non intensive sectors)
Figure 5. Elasticities of substitution, 1980-2005